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i　　mandatetogeneratereVe…eSforthegovernmentthroughtheviab－edispositionofformerbase－andsandother 

一i　　　governmentaSSetSiWehadbeenentruStedwithavitaimission‥thatofhoIdinglnSteWardshipsizabietractsof 

‡　　governmentpropeky十Pa而T10nyOVerWhichwehaveareSPOnS剛陣uttOgOOduse・ 
～l　　　　whenwefirststa剛ton帥SmissbntoeitherpriVa廊COnVe…ese－andsintosustahabIec飢terS 

ofbusinessa［d囲ustry，manyqueStionswereraised・ThroughoutthecycIeofeconOmicuncehaintiesandchanges 

当∴∴∴∴inp。剛。l面ate，BCDAhasconsist飢tiy剛editsmission）thankstothecompetentadm面Strationofbsuccession 

I　　　　ofleadersa［dthecommitmentofitsdedicatedsta什Now）almostlOyearsiater，WeSeethefruitsofourIabors・ 

lm［gOurCuefromPresidentG－0riaMacapaga一一Arroyo油iforu唖WebeueveittimelyforBCDAtopay 

一　　　　　tributetoitspastcha血en，tOthem飢andwomenwhohaVeCOntributedtothesuccessofits…軸akhgs・ 

l i　　　From1992両enthenPres脚tFideiV・RamoscreatedBCDAiOUrOrgan幽0nhasbeenattheforefront 

ofthegovernment，sprivatizatione柵S・W肌ableleaders博andmanagementitheBCDAhasturnedoveratotaIof 

P25．894b旧0ntOthenation’scoHers， 

ithasforgedstrategicpamershipswiththeprNatesectort0両ementmasterPlansforSuStai［able 

I　　　grOWthcentersandcommunitiesofthefuture・ithasaHractedlnVeStmentSWOhhP241帥OnbydevelopingSpeciai 

：　∴∴∴∴∴∴∴「∴∴∴∴∴∴ 
hasge［eratedover50，000jobsindirectempioymentandiiveIihoodoppomnltiesincommunities剛e［Cedbyits 

pr＊ctsi剛asimp－ementedsocia闇urbanhousmgprojectsandreiocationPrOgramSforanectedcommunities 

a［dinvolved醐f両ealthcare．education，剛hood・COOPerativesandotherSOCialdevelopmentactivities・ 
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l　　deveiopme［t・BCDAhasearmarkedatotaiof30hectaresasan �ｨ蒭�X��?������
i　　institutionalarea．i［2000，BCDArealizedP300miIlio［froman 

adva［CedIeasepayme［tforthefour－hectareMa［iiaJapanese 

i i　SchooIcompou［dwhichformaIlyopenedAprii2001． 

i　　　　FromotherIocatorsinthisarea・thegovernmentis　Bon軸oinformationTechnol0gySpeciaiEconomic 

ass］redofayeariyieaseincomeofPlOmi用0nfromtheBritish　Zone ���&髭4Uｨ�ｨ�EF��7FW$f末��匁���Vﾗ6V��ﾖGFV8��6���

SchooIManilawhichw…stanoperatinginlate2001）andP21sk用sinthefieldofinformationtechno10gy（U，BCDAhas 

，i　刷0nfromthielnternationaISchooIManiIawhichisscheduiedto　maste �'���跏VG6�S��昧V7F�&W7v幽��f�'D&��F6柳�6��

一l　　OPe［in2002・Negotiationsareunderwaywithotherprospecdve　specia 末V6���7ｦ�Vf�&膝&Vﾆ�FVF'W6��ﾖU56U8�B�

屈　　locators両Udingtheone－hectareVicto直eadershipinstmteand 
l i　CasaMontessorjInternationaIpre－SChooi・　　　　　　Envis画edtoieadthecou［tVi［tOthe血er［atio［ai 

l 　　　　　　　　　　　　　　　　　iTmarket，BiTSEZwiiico［Sistofa25－hectareSo什wareTechno 

i　　　　　　　　　　　　　　　ParkforsonwareandITentrepreneurs・Afeasibil囲udyfor 

i　　　　　the25－hectareSo什wareTech［OParkhasbeensLlbm請edfor li　　　　　possibIeOverseasDeveIopmentAssistance（ODA）fu［di［g． 粧 
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［eritagePark．Lastyear，BCDAsig［eda［agreeme［tWith　　　　　　　　　強調m掛，農機 

theDeveiopmentBa［koftheP帥P画esforthemdeMriti［g 

andissuanceofthereservetrancheof［eritageParkinvestment　　　　　　　　　　　　　　　　　　　　　　　ナ 

Ce輔cateswommorethanP782miiIiOniOperatl0nOfPhase　＿告∴報翼ト∴で轟説等苧夢二 

10ftheHeritageParkpro」eCtSta剛hefirstquaherd　誓：繋三：÷∴・÷三軍寵三．〟… 

2001・Pla［Shavebee［madeforthere－deVeiopmentofthe terrasoleums・Therema面［g5・5－hectareiotisbei［greadied 

fordispositio［by2001． 

V川amorAirBase・BCDAismasterplamhgitsprope鵬sin 

thisformerAirForcebasefordevel0Pmentandeventuai 

dispositiontocompiementthePh崎PjneAirForcerete［tkIn 

areaa［dNAIATerminaliIiProject．1［1997，aieaseagreement 

WiththeMa［iiainternationaiAirpoHAuthoritywassignedfor 

theuseofa63．4－hectareiotwhichisnowbehgdevelopedas 

thesiteofthenewNAIAPassengerTerm面all”∴To 

COmPIementthisfaci時BCDAhassetasidepc面0nSOf 

ViIlamorAirBaseforairpoh－reiateddeveiopme［tincIudi［ga 

businessman’shoteI． 2000AnnuaIReportIBCDAl’ 
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BCDApavesthewayfortheentvof血estmentsthatwiii 剪�

generateempioymenta［ddeveIopmentintheco…trySde・by　　　cDCa－sogeneratedP790miiiionhrevenuesfromieases， 劍ｫ��

formuiathgMasterDeveiopmentandBusinessPlansforSpecialoperatbnsfr0両0両vent］reu柵yfims．andothermisceiIaneous 剪�

Eco［OmicZonesi［Ciark・PoroPointandJohnHayinconsu軸0n　feesandchargesfromJune1998toOctober2000．1ncomefrom 剪�

WithaHectedcommunitiesandprivatesector　　　　　　」OintVentureSandprivateinvestments刷udesoperationsatMimosa 剪�

Casino，a［du1時COmPa［iesCiarkDamm，Balasa［dCiarkEiectric． 剪�

CiarkSpecia旧0［OmicZone（CSEZ）・FromJune1998to　Regu－arinCOmefromieasesprimahiycomefromdu師eeshopsa［d 剪�

November2000，ClarkDeveIopmentCorporation（CDC），aSubsidiaryindusthai10CatOrS． 剪�

OfBCDA，aPPrOVed129［eWi［VeStmentPrqeCtSfromforeig［a［d 剪�

10CaiInVeStOrSthatwiii血SeaPr＊ctedP7・7帥0［ini［VeStme［t　　　Ailthesedeve10Pme［tShavetranslatedtothedirect 剪�

revenuej［thenextfiveyears．Si［C 册1993，Clarkhasregistereda　employme［tOf21，982workersw冊而CiarkSEZ．inthe［eXtfive ��

totaiof270investme［tPrmctsclass欄intolllindustriaIi58　years，thenumberofjobsinsideCiarkisexpectedtoreach65，687． 剪�

inGrowth。一a，kS岩畳器器 剪�
r 剪�

Commerciai，60service－Oriented，13aviatio…eiated，9tourism3　　　　theshonterm・isfocusingoniocathgcargo，COurbr 剪�

housingand12ut時Stab”shments．Aspa…e巾toestablm　　　　andaircra…nte［anCeSerVices・ 剪�

theCSEZasacenterforbackr00mOPerations両hecou［trythe 剪�

CDCisnowhosttorT00mPanleSSuChasAmericaO［Hne，CyberC時∴∴∴∴Someofthe36回as血CturePrO画S，facjiitjesimproveme［t， 剪�

lbeservicesandSIVinformationSystemstoa舶Ctinvestmentsfor　renOVationandutiiityworksstanedin1999werecompleted－astyear 剪�

Web－basedheipdesks′CaiIcentersa剛msinvolvedine－COmmerCe・Theyear2000alsosawtheopenI［gOfthe910一冊eaimeterSacobia 剪�

BridgecomeCtingCIark’sMamZonetokssubzone血SacobiaVailey． 剪�

CDCmonitoredandrecorded＄1．07biiiioni［eXPOnSfrom 剪�

Ciark－basedfimsfromJu［e1998to 儂ovember2000，Wmthetop　　intermsoftelecommunicatio［Sinfrastructure，CIark ��

threesectorsbeinge触ro面cs崎621m帥on）igarmentS6321m…bn向∴ldecommunicatio［Slau［Chedin2000a［eXPanSio［0描Sfiberoptic 剪�

andfum血re633・7m剛on）i　　　　　　　　　　Cabiesystem，instaliing22畑ofundergroundcablesfromCiarkto 剪�
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目蓋募当字三一、ズニー↑‥ニ二言三　　　　　　　E面sionhgSJbicasamajoriTplayerinAsia，theSubic 毒　　　　　　　　　BayMetropoiita［AuthorO（SBMA）formedstrategicpannershipswith 

i　　SanFernando・Thjsw…connectCiarkiocatorstou帥zetheDig脚　SOmeOftheworld’sieadi［giTproponents，OracIeSystemsinc・and 

FiberOpticNetworkforfastervoiceanddatatra［SmissionsworIdwide．PacificTechnoiogyinternationali iィ 

【 11SubicBayFreep0両［dSpecjaiEconomicZone（SBFSEZ）i　Overaii，thesegainswereciearlyrefIectedinthelarge 

“Fortheyear2000，SubicFreepo鴫ainsintheareasofrevemeincreaseofemployedworkerswithintheFreeportwith13，614new 　coiiection，eXPOni［COme言nvestme［tge［erationandempIoymenthiresfromJanuarytoDecember2000brhglngthetotaiempIoyment 

i　　　SurPaSSedthepreviousyear・sachievements．　　　　　　　atSubicBayto30・139i 

in2000，theFreeportgeneratedatotaIrevenueofP2．3biiIjon．　　　Asidefromitsbusinessandindustriaicomponents，the 

詳　increasedeconomicactivi岬heregiondrovereve…eCOiiectjonon　FreepokaIsoimprovedjtsrecreationalfaciiitiesiastyear 

睦言‾　＿：∴「∴∴ 
lincomeofSubicBayF．。eP。．t。nt。面。Sam。unt。dt。P554．52m剛theopensea，thethemeparkshaIialsofeatureanaturalaquarjum，a 　upby9．27％from1999．　　　　W剛fesanctuary・andothertourism－reIatedfac冊es・ 

I 

iF．。。。。∴器岩盤嵩詰。nT．器謹書岩盤 
，　　the＄1bi川0nmarkforthesecondconsecutNeyeartotamg＄1・185　ahsfestjva10軸ngfreepres飢tatbnsfromdmerentp前rmingarts 

i　　b剛OnOra9％increasefrom1999figures．W柵aresumptio［Ofthe　grOuPSiikePETA・RepehoryPhiiippines・血mpetsandothers・ 

」　　　Taipei－Manilaairconnection血ate2000，aneVenmOreVlgOrOuSeXPOrt 

）；Pe面Ceisantjcipatedfo’theyea’2001’ 
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Joh［［aySpeciaiEconomicZone（J［SEZ）iTheyear2000 
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器謹書器轟睦薗彊霊 tourismcompiex．Setamidstthero…ngpine－COVered回sofBaguio 　　　　∴ 　　　　　　　■営霊＝白土 
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ofthesecondbatchofcount画OmeSWithinthewoodedhighiand　　　　　　　　　　二王　　　　＿ 

COmPOund・Theremain－ngCabhsaresetforcomoietionby2001i三言i幸一‥‾‾一一「三雲＿　墨議事 

Aspa両fJohn［ay－PoroPo血DeveiopmentCorporation’S　　　　　　　　　　　東電・＼＿∵・し‾畦壷 

（JPDC）commitme［ttOthesurrOundingcommunities，atOtaIofP50 

m剛0［infmdswasailocatedin2000tofinanceseveraIinfrastructure 

PrOjects妃entifiedbytheiocaicommunityinBaguio：CO［Cretingand 

Wid即面gofroads，COnStruCtionofbarangayhails．erOSio［CO［trOIand 

drainageproJeCtS・　　　　　　　　　　　　　　　　　　　　　WiththecompIetionofmaJOrre［0Vationworkonthea巾0時 

JPDCiau［Chedthefirstreguiarcommercialairserv鵬SfortheManiia－ 

PorOPointSpecialEco［Omica［dFreeponZone（PPSEFZ）・Sa［Fer［a［do－Maniiaroutein1999：GoldenPassageAirbeganreguIar 

Towardstheendof1999，BCDAand船Subsidiary．John［ay－Poro　chartered捕ghtsinAug］StW帥eAsia［Spiritre－eStablishedits 

Po血DeveIopmentCorporationUPDC），formedaJointventurewith　commercia冊ghtsi［September 

Buik［a［dlerS巾C．forthedeveiopmenta［doperationoftheSan 

Fer脚doSeaportanditsadjoiningi血striaiareas．Theve［t］re　BataanTechnoiogyPark（BTP）．E画sionedasa［eCO－tOurism 

e［SureSthegovernm飢tam面muma…aii［COmeOfP50m川ion　a［dindustriaicomplex，BataanTechnologyParkisbeingjointly 

Piusapercentageofponrevenuesi　　　　　　　　　　deveiopedbytheBCDAandSBMA・UndertheEstateManagement 

Agreeme［tSig［edbybothpa面esinMay1999，SBMAservesasthe 

lbenhanceaccessa［dfaci肱teoperationsattheseapoh，manageranddeveIoperofBTFtwithcostofdeveIopme［tShared 

WOrkwasunde鳴kentowidenandupgradePemSyIva［iaAv飢］e，betweenthetwo． 

the3．2－kiiometermaJOraCCeSSrOadtoPoroPointfromtheNationai 

［ighway・The5Tmeterexte［SionofPier2wasalsocompieted．　　　　　SomelOOhectaresofBTPhavebeensetasideforthe 

deveiopmentofanAgri－AquaTechnoiogyPark，anagnCUlturai00mPiex 

lbpreparefortheIau［C回gofreguIar捕ghtsattheSan］ndertheauspicesoftheBataa［CenterforlmOVativeSciencea［d 

Fer［a［doA巾Oh，JPDCu［demOkthefoi10Wi［grenOVatjo［WOrks：iTech［OJogyincu3CIST町hatisexpectedto00mPIementandassistin 

runwayasphaItsealing，iighti［gOftheterminai，rePairofperimeter　thefumerdeveiopmentoftheiocaiagricuHuralsector． 

fe［Cea［dapronca［ai，CO［Cretingofroadwaytothefirestatio［，and 

repajntingoftheairponbuiiding・Equipmentforcommerciaiairpoh　　　　Tbincreasetheviabiiityoftheeco血ustrialcompiex，BCDA 

OPerationswereaisopurchased・　　　　　　　　　　　　　hasconstructedthe4、22－kmSBMA－BTPBackdoorRoadtoenabie 

BTPIocatorstoaccessandava冊ftheseaportanda巾0両aciiitiesat 

Subic．Theroadis50％Compieteda［dwiiibeusabiebythefirst 

i一一画　　　qua面Of2001・ 　‾tJ＿ 　r毒し綱目臆「÷ 
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∴上 ��ｸ��耳爾�ノ血一一、 ��?�?�?�?�耳��耳�X��*ｨｿ�^i^h��ﾉ�9�2�剪�

i書＿一 i i l BCD ��AirCargo［ubDevelopmemStudy，Wereaisocompietediastyear． Theprivatesectorhasbeen画tedtopanicipateinthefuli 劔��

thefou［dat forprogresstoreachthe　devel0Pme［tOftheairportcompiex． 劔��

COmtrySidebydeveiopinginfrastr］Ctureandtra［SPOrt［etWOrk 劔剪�

PrOjectssuchastheSubic－Ciark重油acToliRoad，CiarkAviation　　　　i［December1999，theDepartmento川a［SPOhatio［ 劔剪�

Complexa［dtheManiia－CiarkRapidRa柚aysystem．　　　　a［dCommunicatio［S（DOTC）mandatedthei［Ciusio［OfCiarkas 劔剪�

anairportservi［gManiIaforaiicargooperationstoa［dfrom 劔剪�

Subic－CIarkAii ���6TFWfV薮�ﾖX�ﾗE�&�V7H��44�H�ｦ�$4D���5�T6貿�6�&V�6疲Vv���F柳�6�&V踟wX�ﾖFTﾖ�夫友Д�6�襭�劔��
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Ciarka［dtheseap0両nSubic．　　　　　　　　　　　　majorinfrastructureiinkstotheGl0balCityistheBuendia－Kalayaa［－ 

EDSAFlyoveriCompietedin2000，thisP950miiiionartery 

AneSSentiaicomponentoftheSubic－CiarkA肱nceis　e的CtiveIyconnectstheBonifacioGiobaiCitytothesurrounding 

theSubic－ClarkJhrlacToIIRoad－a［89．3－kmam：rythatw冊［ 剿ｸ��ﾗX�ﾖ�6���ﾆ友妨6�ﾈ�F�x�譁v�襴��FW&�8�6�5vV免�7v友⑦�ﾖ�ｶ�F��

thespec胤economiczonesinSubicandClarktotheagri一両ustriaiCentralBusinessD軸ct．ThissymboIofsuccessfuipubIic可Vate 

Ce［terOfTariac．Thisw用createaneweconomiccorhdorin　sectorpamershjpwasinauguratedi［January2000andhasbeen 

Ce［tra廿uzonfortheconverge［CeOfaiIgoods，PeOPieand　op飢edtotra冊csi［Cethen． 

SerVices．Atthesametime言t面I 兮lsoreiievesomeofthe 
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theimplementationofsociaiizedurbanhousingprogramsforthe　－ ��

famiiiesaffectedbyitsactivities． ��
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tothePNP ��
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Financial凱摘紺離礁

BALANCESHEET（lnm冊onpesos）

ASSETS

CURFIENTASSETS

CashandCashEquIValent

Receivabies

lnventorleS

OtherCurrentAssets

1995　1996　1997　1998　1999　　2000

3，108　2，205　4．102　1，992　1，314　1，251

21，75118，482　　241　　928　1，527　2．047

1，0711，300　1，331　2，006　1，715　1，594

167　　211　　188

TbtaICurrentAssets

INVESTMENTS

PROPERTYANDEQUIPMENT

OTHERASSETS

25・930　21，987　5，674　　5・093　4i767　5・080

32，906　35，072　36，241　36，598　28，835　30，122

4，879　4，959　39，839　40，722　41．618　43，466

2　　　3　11，153　10，704　　57　　　58

TOTALASSEl．S 63，717　62，021　92，907　93，117　75，277　78，726

HABILmESANDCApITAL

CurrentLiab師tles

AccountsPayabie

TmStLiabi聞es

lbtalCurrentLiab購tles

Lon9°TermLIab冊ties

DeferredRevenues

lbtalLlab冊ties

CapnaI

Paid－UPCapitai

ContingentCapitai

DonatedCap圃

RetalnedEamings

1，238　1，377　　483　　　214　　882　1．227

482　1，200　　2，719　1，0971，139　　622

1，720　2，577　3，202　1．3112，0211，849

19，600　15，486　　8，815　　8，815

799　498　1．263

21，320　18，063　12，017　10，925　2，519　　3，112

42，148　43，018　77）996　78，53067，712　69，656

1　　1　　1　　　1　1　　1

1　　1　　1　　　1　1　　1

247　　938　2，892　　3．660　5，044　5，956

lbぬIcap愉1　　　　　　　　　　　　　　　　　　　42，397　43，958　80，890 82．19272，758　75，614

TOTALLIABlLlHESANDCAPITAL　　　　　　　　　　　　63，717　62，021　92，907 93，11775，277　78，726

BaIanceSheetAnalysIS
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developmenlandInfrastmCtUrePrqeCtS
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thePh時PineArmyquaTterS．andP5m順On（orlherefundofretent10n（eesto∞nmCtOrS

70eferredrevenueSincreaSedbyP765m順onduepnm時°thereceiPtOIadvan∞馴剛romAyaiaLim8両carIdMa融JapaneseSchoo1

8Pa－d・upCaoitalmcreasedbyP1944同梱00dueto鵬addidona伽okl噂o冊dinVanOuSMet，OMaIliLacamps・ne8CDAshare一nthe－easedJohnHayp，OPemOS，mdtheva血eo（
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Financial藍鵡川一言，目上

SIATEMENTOFINCOMEANDREIAINEDEARNiNGS（lnmiilionPeSOS〉

1995　1996　1997　1998　1999　　2000

REVENUES

InterestIncome

JoIntVenturelncome

Seaport／A叩OTtIncome

LeaselMiSCelkLneOuSIncome

TOlnLREVENUES

EXPENDITURES

PersonalSeryICeS

MaIntenanCe＆Other

OpeTatingExpenses

TolnLEXPENDnURES

359　　　392　　495　　　591　　487　　　493

14　　　　23　　　46　　　　66　　　　73　　　　94

1，044　　　250　　339　　　429　　484　　490

1，058　　　273　　385　　　495　　557　　584

Netlncome（Loss）tromoperations（699）　119　110　　　96　　（70）（91）

Otherlncome〈Expenses）

SubsidyfromtheNatwnalGovemment　930　　　534　1，387

Equl中…etincOmeOfsubsIdIaneS／af細ates　　　　　　　498　　686　1，502　　918

InterestExpense

NetIncomeBeforeTax

ProvIsionforIncomeTiLX

NETINCoME

RetainedEarningS，Beglhnirlg

PriorPeriodAdjustmentS

Cashdividends

RetainedEarnlngs，End

（8）

231　　653　1，995　　　782　1，432　　819

（2）　（6）　（8）

鮪1　　650　1・9銘　　　700　1・4飾　　811

19　　　247　　938　　2，892　　3，659　　5，044

（3）　　38　　18　　18　　　7　100

（50）　　〈31）　（48）

247　　　938　2，892　　3，659　　5，044　　5．955

lncomeStatementAnalysIS

Fortheeaie［daryear2000，BCDA’S（OtBlrevenuesamounted（OP493mi購OnOr12％hゆerOlanthepniVl00Sy蝕r’sreYeio（P487m捕Qnln∞mefromIoInl

VentWeWtnPa飾cPlazalbwerlncrosefromP225m湘ontOP008m洲onLlkeWiSe，IeaSein00memcreaSedduet0億ereceiPtOfP50m用lon的mCJHDeVebpmem

Copo舶佃0n BCDA．howeYer，fa棚toreceiVememinmumguaranteedreYenUeOfP50miiIiOnfromPoroPointindus的Corp・ra細On。herl∞thedeclml用SaPO面［∞me The

313％dec血e…ntere5両Il∞meISa部butableb請edecreasei［YOlumeofJllVeS脚ehJndsandintheInteIeStrateSbelngO的red

同aiexpend同restorthe12－ImnmPenOdamountedtoP584miiIIonOr48％mrethanbetyeer’sieve開P557棚0n PersonalseMceSSIg0滴Ca時間eaSed

duetotne剛imPlementa伽0時e∞mPanyreOIgamZatlOnincIudingthepaymentoiseparat一OnbeneGts Alth°ughm°5時飢emamtenanceandother°PerBtlngeXpenSeS

decnned，taXeS，dutleSa剛eesrose什omP53m細OnloP142mi順masares面o佃epayment0ftaXeSrelatedtoiandswapagreememandthe聞ngo（somepropedesinthe

rtameotBCDA

Cumu膜Veiossesfromopera的nsamOUntedtOP91m細onor30％higherthanLastyearisIossesofP70m細”Th〇一nCrememWaSareS冊o…eminma112％

increaSemIeVen］eSaSagainStme48％lr”抑aSeIneXPendituleS，aSSOpuhtedabove
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